
APATHY IN
THE MARKET

Day of Narrow Fluctuatlons
and Llttle Intercst.

i,0 PRESSURE TO SELL

Recent Activity and Strcngth Attributed
to Manipulation.Goneral Electric

nnd Hocking Valley the
Features.

(Br A»aocUtj>d Proaa.)
NEW YORK. Fob. 11..The atock mar¬

ket nslapsed lnto n conditlon of itpaUiy
to-daly and droKgc.l out a couriw of nar¬
row Iluotuatlon.H without n. show of Inter-
esl. Wall Stroot cuntlnuos w puzule ttseli
With offonLs to cxplaln thls ilotermlnod
llidlfferonco on tho part ot thu outsldo
publlc. Thoro wan no urgont prosaure lo
soll to-day, In spito of tho rocont coimid-
crablo advancos. Thla BWved to oonllrm,
if anythlog, tho dlslrust that tlio appear-
anoe of actlvltv and strength rocently luul
been duo largyiy to manljwlatlon and tlio
passing th>ougji from one hand to another
af a large part of tlio stock dealt ln by
rpeculators for the purposo of artlllciiUly
Itfeotlng prices. As a result of thls re-
newed lothargy eusued. The shorp up-
Kard movoraent ln Goneral Eleotrlc soem-

»d to oonllrm tho varlous rumors of the
otanley Electrlc Company. Tho riso ln
Hocking VoJlev wo-s apparontly duo to
the t.ct that tne some Intereata aro con-
ceraod In the aettleraent of tho dlsposltlon
of that property as were la conforence
over the olectilcal deal.
Thera wus an unoxplained rise of

p,)lats in Now York Dock, and siibstantlal
gains were made by tho Mlnneapolls, ot.
Piuil and Sault 3te. Mario stooks. Tho

?-eneral marlcet showed itself qulto lndif-
erent to theso movements.
Th late odvonoe in tho Erlo stocks

mlght bo supposed to have a moro sub-
stantlal laflueneo on the general senti¬
ment, but thls also was qulte lgnored.
Thero were authoritativc lnttmatlons that
an lxnportant announcoment was forth-
ooming regording tho Erlo flnances, but
no details wero leamed befoTo tho closo.
Thero was nothlng in the nows of tho day
to account for the dullness.
Stcrling exchange continued to odvnnco

here, but this was neutrallzed by a furthor
riso in Parls. Dlacounta hordcned ln Lon¬
don. but the reductlon ln dlscount rata
by' tho Imperial Bank of Germany waa
TOfrarded as evidence of a sourco of rellnf
for foreign money necds. There was no
ehango ln the local monoy sltuation. Call
loans advanced to S per cent. late in the
day. This was attributed by somo to
carry ovor Thursday. Tlie mnrkot closed
moderately actlve and easy.
Bonds were lrrofrular. Total sales, par

volue, "3,335,000. Unlted States bonds wero
unchaaged on last call.
Tho totaJ sales of stocks for tho day

were 483,100 shares.

MONEY AND rcXCHANGE-CDOSE:
Money on call, 2VJ&3 per cont.; closlng,
2"4@3 per cent.; tlmo money. easy; slxty
daya 4 per cent; nlncty days, 4 per cent.;
slx months, 4Vi<3^4% por cent.; prlme rner-
contile papor. 4*405 per cent. Sterllng
exchange flrm wlth actual buslness ln
bankers' hllls at J4.S7.4ftSll.S7.M for de¬
mand and at St.S4.3iKM.S4.sri for slxty days;
posted mtcs, S4.K. and M.S8; uommerclal
bllls, H&iVi'SH.W. Bar sllver, 4T»4: Mextcan
dollars, 37%. Government l>on<ls steady;
rallroad bonds Irregular.

THE EDITORS' VIEWS

What New York Evening Papers Have
to Say About Yesterday's Trading.

(Speclal to The TlnieHPls'iatcli.)
NEW i'ORK, Feb. ll.-Tho Evening

Post says: Pcrhaps because of tho still
higher foreisn exchange rate, penhaps
because of "roallzing" on general prlncl¬
ples. perhapa because of to-morrow's
holi.lay (all three reasons wero asslgned
in Wall Street), to-day's stock market,
after sume early strength and subsequent
irregulurlty, grow weak in the afternoon
and closed with very Irregular changes
for tho day. The m.'irket's movements
hordly eall for speclflo comment. Money,
was vlrtuaJly unchanged. The Govern¬
ment ce;i_seil drawing on tho banks, but
paid them practlcnlly nothlng.
Sterllng exchange crept up to-day an¬

other fractlon. lt ls now well up to tho
flgure at which gold luis been rhlppedfrom here when Conllnental markets were
drawing heavily on London. Thls, as Is
well cuougli known, ls the only basls
for tho so-called "triangular operatlon"ln exchange. At prosent, however, the
markets ol' Continental Europc do not
appear to be drawing at ull on England.Getmany's money markets nre so qom-
fortably easy that to-day the ImperialBank reduced Its rate for the ilrst time
Klnce Oetober. This conditlon has rc-
sulted In a rate of German exchangestrontjlv ln London's favor. Puris, meiui-
tirne, ls sending cnpltal lnto Lombard
Street, whercyiscount rates are nearly =>i
per cent. .aboy.e th*'' French quotation;and. as a consequence, sterllng rises at
P.ariB also. lt is now a jaoint above tho
luotation of a week ntyo. an.l two polntsibovo the figure of last February. Thls
8 what stands ln tbe wny of gold ox-
jorts from thls market, at least untll
iteriing rates nre somewhat nearor than
sow to the normal gold polnt.
Com-nercial-Advertlser says: To-day's

trading quieted down eonslder'ably as
lompsj-ad with the prevlous dav's, ns
ivus to be expected with a .holi'dav in
right. But from the outset lt was notice.i
that whatever prossure to sell the.ro
was yesterday had entirely dlaabpearod,and th« stock market wius entitled to
some rear.Uon after Its prevlous rapldrise seezned likely to have found all the
aatisfaction lt was to havo in the modest
sot back which hnd occurrod. Attemptsto extend tJie deellne appearod at Inter-
vaJs durlng the day, hut Invariably theydeveloped Uie fact that selling troni yes¬terday's sources had ceased, and thnt! ohthe eonlrary, thcro were readv buyersfor stocks whe-rc-vor offered nt onnV-is-
slons. Before mid-<lay tho market had
hardened idl around, aad whlle the poblsIn most Instancv.s Boemud conten t to resl
on thelr oars, the general tone ot llnn-
ness was unmlstakable. 'lTie only ff-at-
ures of Intrrest wore the rlso In a few ofthte Induatrial spocinJtie-s.
General Electric, Leather nnd Sm'eltera

partloularly, and some rather hoayy p-.ir-chases of the Erio stocks followed t'ne
pilbllcation of an excellent quart'erlyatatement of earnlntrsi. Tha market ns ii
whole, however, showed very llttle llfe attime and closed wlth irregular, but un-
Important changea for tho day.
Mail nnd Expiress savs: To-morrow's

genernl holiday, which wlll take manybrokers nnd oporators frmn the stroot for
a vacation untll Mon.tav. raused a ilis-
fKWiltion In the early stoek trading to re-duce coraraitments on Uie long suiu of
tho account. The effoct of thi« wius re-
flected ln h roaotion, whloh wns hein.-d
nlorigl.y nelllng of 15.000 shares of Inier-
nationnl propei'tJea for London acoouutThe market however, showed good re-
ouperatlvo abilliy, and ln tha later opero-tlons the decllno was not only regained,r.ut the llst generally rosi, above lostnlght a cloalng.lt rfctnalna to be sald ihnt the market
was very .liill nt Intervals an.l that fortho most wart y-Jiariges ellher way wereallKlit, AraonK the promlnent shares theErii-a. g:iii.,-.i ,-, p,,int or betler on the ex-oellont ijijarterly .xhll.lt. ]M the gpeolal-lies Hmeltlng. Leathor proforred. the 9ooatocka, HocktnK Valley, AVestlngliou.se.

wi1Ml",:,r:" ''-1",""'1'' >'Ose l@fi iK.lnls.
-Mirativcly llttle ot Intercst, tlio g.-ueialaltiiation wns ropieto wlth HatlsfactorYand encourniflng iii.iili-ins. ti,o Bnnli otGermany reduced Ita ,.,,. ll( oiscoun toSS..??^!}1" nf"'r nav,l"K malnlalned theligure nt 1 r«-r cent. slnce |-,si Octobor!
Tdio Evenlnir Siiii Days- Throughout nbuslness hcsrIoh, ln whlch nrlco move-

jnenU were for the most i,:iTt llmlted amlirregular, and durlng whloh tm.llng unaln very amall volumo, th.- Hu..-i( markotmtalned an excnedlnvly litiai undortonoPraolloally all of tho in,)ro ,"x,...,!iv,:
movements in prl.es worn ln tlie iiiiK.-el-
laneoua atoeks iwel ln Home of tho rall-
wuy spe<'4nllli'«. 'I'lii.H thoro worn veryaharp iuIvhikh-s Hcorcl ln tln- Unlted
States Leather Issiu-h. Amnrlcaii Biii*itlnK
ar l General I'.leetrh;. ln t'.i.- rallway llst
Itm more oxtenalve swlngs prlceH wt-m
jn Hoeklng Vnlloy awl tln. Wabauh Issues
notably tho debenturo "H" bonds. Some
r»Vivoj oi Intorwt .*v,*w apj.aji.tii alsu iu

THOMAS BRANCH & CO
(ESTADL-SI-l-D 1838.)

MEMBERS
r-sw York Stock Exohange.
Hew York Cotton Exohange.

prbvatewiresto
pruicepal markets,

Invesimenl Securifies.
tho stoiidard Ropo and Twlno securltlos.
Tho umiminl aotlvlty ln tho Loathor
Btooka wrui nttonded by statoments tlu.t
tho plnn uudortiiken neftrly four years
ago to rofund tho occruod dlvldonds on
tho preferred stock and to roadjust tho
rolatlons betwbea tho several issues had
boen revlvod.

NEW YORK QUOTATIONS;'
QtPOTATIONS FURNISHBD THETIMES-
D1SPATCH BY SCOTT & STRING-

FMLLOW, BANKERS AND
BROKERS, 1102 E. MAIN

STI-E-T.
Op'n. Hlgh. Low. CTe.

Atchlson. SS% 88% SS% 58%
Atchlson pfd . 101 101% 100% lOOJiB. and 0.102% 102% ll-% 10-%
B. and O. pfd. 96V. 9.% 00% 06%
B. R. T. . 69% 09% 0.9%, t'.9%
Can. Pac.137% 138% 137% 137%
Can. Southern . 76
C. and O... 62% 02% 52% 52%
Ch. G. W. 28 28% 28 27%
C. C, und St L. 9C% 05% 05% -5%
Col. nnd Southern .... 80% 30% 20V. *>%
C. and S. lst pfd pr._.. 70%
C. and S. 2d pfd pr. -15
Erle . 40% 41% *)% 41.
Erio lst pfd . 72% 73% 72% 72%
Erle 3d pfd . Cl% 63% 61% 02%
Illlnols Central .146% 140% 140 146%
L. and N.127 127 126% 120%
Manhattan .145 145% 144% 144%
Metropolitan . 13ft 138 137% 138
Mex. Central . 27 27% 26% 27
Mex. Natlonal . 19% 10% 19% 19
Jtisouri Pac.141% 115-% 114% 111%
M. K. T. 29% 20% 29% 29
M. X. T. prd . 63 63% 02% 02%
N. Y. Central .150% 150% 150 150%Nor. and West. 75% 75% 75% 75%Ont. West. 34% 34% 34V. 34%
Pociflo Mail . 40 -10 40 40
Pennsylvanla .150% 150% 150% 150%
Rwullng . 64 64% 03% 63%
Readlng lst . 88
Rea-ling 2d . 76%
Rock Island . 50% 51 60% 60%
Rock Island pfd. 82% S2% 81% 81%
S. A. L. 20, 26% 20 2(*,%
S. A. L. pfd . 43 43 43 43
S. A. L. 4's . 84% S4% S4% 84%St Paul .179% 170% 179 179%
Southern Pao. 05% 66% 65% 05%
Southern Ry. 30 36% 35% 35%Southern Ry. pfd _ 95% 95% 95% 05%
Tr-x. and Pac. 42% 43% 42% 42%
Unlon Pac.102% 102% 102% 102%
Thilon Pac. pfd . 95% 95% 95 94U
Wabosh . 31% 32% 31% 31%"Wabash pfd . 51% 62% 51% 51%
W. nnd L E. lst pfd. 61
INDUSTRIALS.

Amal. Copper. 69% 70% 69% 69%
A. C. 0. 45
-\mer. Loco. 30 30 29% 29%
Amer. Loco. pfd. 94% 94% 94% 94%
Car Foundry . 41 . 41% 41 41
Car Foundry pfd .... 92 92 92 92
C. F. and I, . 75% 75% 76% 75
Con. Tob. 4's . 04% 64% 64% 64%
Con. Tob. pfd .117% 117% 117% 117
Int I'urap . 44H
Int. Pump pfd . 82%Int. Taper. IS
Int. Paper pfd. 73
Natlonal Blscult. 46%People's Gas . 107% 107% 107% 107%
1^. Steel Car . 62%
Pr. Steel Car pfd.... 93% 93% 92% 93
Sloss-Shef. 69 69 69 6S
Sloss-Shof. pfd . 95
Snnff . 127%SnufC pfd . 97U
Sugar . 131% 131% 10)% 131%
T. C. nnd 1. 64% 65 61% 64%IT. S. Lenther. 14% 15% 14% 14%U, S. Loather pfd.... 91 96 94 94%U. S. Steel . 88% 39%.3K% 3R%
TT. S. Steel pfd . SS"_ SS% SS% 88%V. C. Chom. 64%V. C. Chem. pfd. 124%Western Unlon. 90% 90% 89% 90

BONDS.
U. S. refundlng 2's, reglst'ered. 108%U. S. refundlng 2's, coupon. 10S%U. S. 3's, reglstercd .107
U. S. 3's, coupon.107
U. S. Now 4's, registered. 134%U. S. New 4's, coupon. 135%U. S. old 4s, reglstered. 110
U. S. old 4's, coupon. 110
U. S. 5's, reglstered . 102%U. S. O's, coupon. 102%Atchlson. general 4's . 102%
Atchlson. adju.stment 4's . 91%Baltlmore and ohlo 4's.102%BalUmore and Ohlo 3%'s. 93%Ualtlmore and Ohio conv. 4's. 105
Canada Southern 2d's . 108%Contral of Georgla 5's . lOSi"
Central of Gcoriria lst Ino. 7TS.
ClK'sapeako and Ohlo 4%'s. 106%Chicago and Alton 3%'s. 771,*,Clileago, It. and Qulncy new 4's. 94%Chicago, M. nnd St. 1'nul gen, 4s*_111%ChicOgO and Northwestern con. 7's.. 132%Chicago, Rock Island and Pac. 4's.. 10''.
C, C, C. nnd St. I.ouls gon. 4's. 99%Chicago Termlnal 4's. 84
Colorado and Southern 4's. 91
DiMiver nnd Rlo Grande 4's. 9S%Erle prlor llen 4'a. 98%Erle efinoral 4's ._. S714Fort Worth and Denver C !cy Lst's.... 111%Loutsvllle iuid Nash. Unlfled 4's. 101
Hlbcking Valley 4%'s. 10S%Manhattan con. Gold 4's. 103%Mexlcah Central 4's. 77%Mexican Central lst. Inc. 27%Mlnn. and St. Louls 4's......103%Mlssouri, Kan. and Texos 4's. 100
Missouri; Kan. ar.d Texus 2d's. 82%Now York Central gen. 3%'s. 103%New Jeraey Contral gen. 5's. 133'Northern Paclflc 4's. 103%Nortlibra Pacliic 3's . 72%Norfolk and Western eon. 4's. 101
Readlng General 4's. 1)7%St. L. and Iron Mountaln con. 5's.... 115St, l.ouls San Prancisco 4's. 96
St Louls Southwestorn lst's. 97V-St. Louls Southwestorn 2d's. 8;%San Antonlo nnd Arkansas Pass 4's.. S0'
Southern Paclflc 4's. 91%Southorn Rallwav 5's.117
Texas and Paclilo Ist'H. 117
Toleilo, St. L. anrl Western 4'B. 79%Unlon Paclfie. 4's. 103%l'nlon Paclllc Conv. 4's. 106%Wabash lst's .,.118
Wabash 2d'a . 107%Wabsah Deb; B'b . 83
West Shoro 4's . lliuWhoellng and Lake 1-lrlo 4's. 92%\\ Isi-viiisln Central 4's. ii'.'i/ContlnenUaJ Tobacco 4's. 64%Colorado Fuel con. 5's. 92
I'l'iinsylvnnla con. 3V.'s . l0ii»ARock Island 4's . 87%M. and O., collat.inil trust 4's (bld)., 96%Contral of Georgla 2d inc. 3S%Va.-Caiolliiii ChemlClll Co. enm. 64%Va-Ciirlllna ChomicalC o, pfd. 124%Standard Oll. 740"

BALT1 MORE STOCK MARKET.
BALTIMORE, MD. Feb. Ll.-Seaboard-\ir i.ino comraon, 25%; (lo. proferred; uri-onanged, Seaboard 4's, 84. Atlantic

..o:_4t I.lni; cominon nml preferrt'd 1111-changed.

WALL. STREET GOSSIP
Blg Spurl ln General Electric.Wabash

Issucs Active.
CSpecl.l I.. Tin. TloieB-PiBpat..)NEW YQRK, Feb, II..The opening ofihe stock market wus-.iuii, but by no

iiHiiins affectcd 10 tha extent nf t.lie ib>-(¦ilni.t) stiown lu London. There was c-vi-iiciK.. thai tbe manlpulation In tha Gouldftocks was not over, an.l tho BUuidlUd011 InteresiB wero roportod imiiish. Tnni-
(tm had takqn proiltH mi Un; long eldfland wero rather b-nrlsh.

BECURITIBS HOLDING company-
lt ls not unllluiiy timt ti,,, hnidiims

ooinpany for tln- Gould roa-ls muy Im
lii-iinir lliiui (a KL-iliirally BUPpOSed. P-OIlloitss.n.'iati.l wlth l.hc.sc propertlcs miv thattln. Northern SoouHtlas Oooislon would
not al'fi'Ct their I'lan. im Lho|r inails ,!,,
not ciinuii-lc wlth ..(((.li "tiier, niul th,.,-,.
can be no nbjmitlon lcgully ln _ unllluii-ilui) pf ih.lr Hysttnn.
A M AI /1AMAT 1. D COPPER!

Aiiiiiinaiiiateii Copper showotl suincwiniiKih mi tho furlhor nilviiiir.. m t,_motal in l.Didnii. 1ml thero semiiod 10 berallii-r K"('d iir.TIII-liikliig. Th*.' mio,.i('luiw.vir, olOficd ut the hlglx-st of iho jqy]
WABASH ACTl\rEi
Tho Wubtt.i Ls-u.s wero oulte actlve

nnd flrm nll flny, closlng nt innt nlght's
flgurea, Btitlcr IJros. wero tho eonsplc-
tious buyers of Wobnah and Mlssourl
Pacific.
.HOCKfNO VALLEY:
Tho strength ln Hocklng Vnlley Isinies

is probably woll bnnod nnd lndlcates that
tho roorganlnatlnn plan may bo expected
ln tho near futuro.
ROCIC ISLAND:
Rock laland dld not bull well and tradors

showed very llttle dlsposltlon to holp tho
manipulation. Thore was an ntlompt to
oroato somo lnlorest on the furthpr do-
tnlla of tho Unlon Pnclllo aiTnngoment
oxpootod, but tradcrs thought that tho
newa there was substantlally known and
had obvlously fallen ilat.
ERIE'S EARNINGS:
Erlo for tho quarter ending Decombor

31, 1902, showa n aurplus after llxed
charges of t-1,324,700; lncrenso oC *l,023.0&3.
GENERAL BLECTBIC:
The ndvanco In Goneral Electrlc waa

attributed to nnnors of rlghts on a now
Issue of stock to aoqulro the Stnnley Elec¬
trlc Company. Tho not carninss of Gen¬
eral Electrlo for the flscal year ended
January 81st aro undoratood to havo ex-
ceeded S10,0H0,000, or equal to 22 per cent.
on tho stock.

STEEL AND LEATH'ETt:
Unlted States Bteol stocks hold strong

nll durlng tho day, and the buylng wns
called good. The courts havlng decided
that tlie Tlnited States Steel Company
may ennvort part of its preferred stock
lnto bonds, It ls understood In well-ln-
formed circles that the Unlted States
Lonthor Company wlll arrnngo to retlre
Its preferred stock wlth a bond.
The reeent buylng In Unlted States

I^ralher common nnd preferred hns been
of tho most rospectable Qhnrooter, and by
banklng Interests whlch would not tako
part In pettv pool spoculatlnn. Every ln-
dloaltoii polnts to a serlous effort to
flhanco the preferred dlvldend In arrears.

GDUD EXPORTS:
Some a.ttempt to shake out stocks nn

tnlk of gold exports was a fallurc, ns
there Is no sultnhle hont in the nenr
futiire. An approclnhln ndvnnce In de-
mnnd sterllng or a deellne ln Parls cx-
chnnge would l>e neccssnry to mako such
opemtlons profltabla
T1IE CLOSE:
The close was dull nnd probnbly prices

suftered to somo extent from the taking
of proilts over tho hollday. Tradors cov-
ered shorts, but tho nceount oi>cn on that
side of tho book was trlfllng.
Thero was talk ln the room of some im-

medtate n.nnouneoment of tho alleged Erlo
dev<>lopmont8, but tho nttemnt to con-
nect such rumors with Rock Islnnd wn-
a f.'i.llur.'. Thcro is no renson to expeet
anythlnsr of the klnd ln the near future,
lyiwer Wall Street conttnues rnthnr hull-
Isli nn Sugnr, and probnbly bought a llt¬
tle atock on the day. Tho trndo outlook
Is good for tho tlmo of tho year.
London wns renortod a sellor hero of

Internatlonal Marine on the curb.

RICHMOND STOCK MARKET.
Riehmond. Va, Feb. 11, 1903.

STATE SECURITIES. Bld. Asked
North Carollna 4's, C, 1910.... 1021,6 ...

Va. 3's, now, C. and R., 1932.... B4% ...

Va. Centurlcs, 2-S, C. and R. 91% 95
UAILHOAD BOND8

A. C. L. of C. Cer. of Ind. 5'e.. 114
A. C. L. of C. Cer. of Ind. 4's.. 92 94
Char.. ol. and Aug. 2d 7's. C... 115
Georgla Pae. 1st G's, C, 1922.. 123
Ga.. So. and Fla.. 1945.114
Georgla and Ala. Con. 6's. 1946.. 110
Nor. and West. Ry. 4's, 199C... 102
N. and W. Ry. Pocahontas 4's.. 92
Pet. Clnss A 5's, R. C, 1920.... 116
Pet. Clnss B G's, R. C, 1920.... 129
Rlch. nnd Meck. 1st 4's, 194S- 90 92%
South-Bound 1st 5's, 1941.110
8. A. L. Con. 1st 4's. 1950. 83% 84%
S. A. L. Collateral Trust 6's.. 102% ...

RAILROA.D STOCKS. Par.
Atlanta nnd Charlotte.100 165
Atlantlc Const Llno "A".100 134
Atlantlc Coast Dino pfd...,100 110
Atlantlc Coast Llne eom....l00 134
Chesapeake and Ohlo.100 63
Nor. and West. pfd., 4 p. c.,.100 92
Norfolk and Western com,.100 75% ...

Seabonrd Alr Llno pfd.100 42*i -44
Senhoard Alr Llno com.100 20% 27
Southcrn Rallway com.100 95
Southern Rallway com.100 30
BANK AND TRUST CO. STOCKS.

Amerlcan Natlonal .100 126 129
Broad-Street Bank....100 20
ajity .25 33
Natlonal Bank of Va.1..00 125 131
Plantcrs Natlonal .100 330
Stato Bank of Va.100 157
Southern Trust Co.100 112% 118%
Unlon Bank of Riehmond....60 105
Vlrglnla Trust Co.100 115
INSURANCE COMPAN1ES.

Va. Flre and Marine.25 37
Vlrglnla State .35 30 32
MISCE1.LANEOU8.

Amer. Tob. Co. pfd., 8 p. c.100 145 150
Amerlcan Locomotlve pfd_100 94 95
Va.-Carollna Chem. pfd.100 125 12G
Va.-Carolina Chem. com_100 64 G5

COTTON MARKETS.
NEW YORK, Feb. 11..ThO cotton mar¬

ket opened easy at unchanged prices to
a deellne of 4 polnts ln response to cables
whlch were some 2 polnts below expecta-
tlons, but immedlately followlng call was
rallfed sharply by buylng for the account
of promlnent bull interests. This demand
curried May up 3 polnts over the open-
Ing flguro and to wlthin 1 polnt of yes-
terday's closo. At thls level proflt-taklrig
und fresh sales for the short account,
busod on the evldent hesitation of Llv-
erpool, followlng furthor advances in tho
face of prosent comparatlvcly heavy re-
celpts. whlch were estlmated for to-day
at 2*,000 bales, and whlch actually reach¬
ed 28,708 bnles as compored wlth 22,811
bales laat year.
There see.med to be a dlsposltlon alBO

to regard tho market as entltled to ina-
terlul reactlon after Its advance of about
slxty polnts ln tho lnst few days. Then
Llvcrpool shoWed contlnuod weakness,
closlng 2<S^ polnts lower, and the estl¬
mated recelpta nt Houston for to-morrow
wero 6,000 to 7,0fa0 bales as compared wlth
2,501 last year. To-wa.nl mid-day tho sell-
Ing havlng exhausted Itself there was a
renewal of bull support. whlch carried
prices back to practlcnlly the openlng
level. Exports for the day woro seen to
be light. amountlng to only 7,991 bales,
und whllo the varlous epot cotton markets
wero firmly held the contlnued heavy re-
celpts, and the thoory that the present
hlgh level has been attalned vory largely
as a rosult of manipulation, proved the
domlnatlng fnctor at a not deellne of 8®11 polnts. Sales of futures estlmated nt
300,000 bales.

Cotton futures opened easy; closed
steady:

Open. Hlgh. Low. Close.
February ....9.10 9.21 9 18 9.18
Marob . 9.30 9.33 9.22 9.23
Aprll . 9.33 9.35 9.25 9.27
May . 9.39 9.41 9.29 0.31
.lune . 9.24 9.25 9.13 9.16
July . 9.19 9.21 9.12 9.12
August. 8.90 8.92 8.S4 8.84
Septomber.8.45 S.40 8.37 8.36
October . 8.25 8.25 8.22 8.20
Spot cotton (iitiot; iniddllng uplands,9.50; iniddllng gulf, 9.75; sales, 279 balea,
Cotton, qulot; middling, 9.50; not re-

pelpts, 016 Imles; gross, 9,620 bales; sales.279 Imles; stock, 152,927 bnles.
Total to-day at all se.aports.Not re-eelpts, 28.100 bales; export to tho Contl-

nont, 7,'Jiil l.ales; stock, 948,486 bnles.
Conaolldated al ull seaports.Net re-

V:'1!1,"^ 1r,1/£!i l"11,''^ export to GreatBritaln, .14,853 linlos; to France. 32,!)fi(ibnles; to the Contlnent, 40,382 bales.
Total slnco Septembor 1st nt nll sea¬ports.Net reoelpls. 8,172,610 balea; exportto Ureat Britaln. 1.934.578 bnles; to Francef,!i2.r.8.ri bnles; to tho Coiulnent, 2,0(17,072bales.

NEW OlfcLBANS, Feb, ll.-COTTON-Spot cotton vory qulet, Tho conditlonOf tho market has undergoii'o a deei.leilphange.und though fnetors woro no loss
ui'gi-iit iu thelr damanrjs for top pricesbuyera wero moasurably dlfterent. BnleaS.G0O- balea, Includlng 400 bnles to arrive,Quotatlona tunriiaiigod,In tlio market .for eonlrncts the bparso-iiny hnd nn liuilng. Thls market ro-llecilng tho (lei-llno ln l.lverpool. 0|>eiiedilowii jmo pnliitH, lulviinecl Sffj'O polnts,dp.-llne.l 7010 polnts, advanced ffflO polntsand then lliictual.'d back and forili a fewpolnts olthor way untll tlie close, when l.hoboard showed not losses nf lt@H polntsiron) yostarday's level, Interest waa <-en-t--ie,l Iu March, Miiy an.l July, .-in.l gnul-iinlly ext.-nillng lo nll olhei- niontha Inthe eoiuiiierulal year.
.'otton futtires atnady: February. n.10bld; Mareh. 9.18^11.19; Aj.lil, U.2iWf !>.'.",.: Mav:iL'.7-J'.i,27; June. 9.29'(j11.31; Julv! ll.lMrt-.l 35.August, 9.0251H.01; Septembep, s.40fi8.-i5,

'

RICHMOND PRODUCE MARKET.
(WIIOI.KHAI.E.)

Prices eorruoted by B, w, Evans &f'oiniiaiiy. PiikIiicb Coinmlssion Mi.r-,-luintH, 1313 East'Cni-v Hlr.-el.
1.1 VM I'OUI.TIIY.

Recolpta (>¦' llve poiillry contlnue llg.htand market In good, acttvo coiiclillou.
Tiu-keya lienii, por lb.,,,,,,,.,1 15 -

Orange OH
and Refining Company,
27 William Strcefc, NewYork,.
Benumont and Orango, Te-tas.

Capit&l Stock, $5,000,000
Pnr Valuo of Slinres, $10.

J2.000.000 of the Stock
Still in the Trensury.

We belleve the stock to be a

good purchase because.
1. Wo havo tho flnest oll-produclng

property.wlth tho posslblo oxcoptlon of
that of the Standard Oll Company.ln the
Southwostern nbld.
Although only three nionthR old, tho

company ls alrendy morn than self-sup-
nortlng from its oll prorlucUon alono, nnd
Its Incomo from this sourca ls stendlly
Increasing as lt opens up nnd oqulps now
wells on Ita rlch and extenslve property.

2. The Company has the best refining
process yet diBcovored for tlie soparntlonlnto their valuablo componcnt pnrts of
tho heavy olls of Texai nnd Loulslnna.
"Its refining plant at Orango, Texas. ls
about half complotcd. It wlll be fliilshed
n, say, sIx montha, nnd tho Incomo from
its rcflnory wlll then be ovon largor than
Its large and increasing Incomo from oll
pro.luotlon. Tho proflt on the crudo oll
produCed ls at present prices about forty
conts a barrel; on tho' roflned oll It ls ?2
a barrel.
T.?;,The ^ost oplnlon Is thnt SplndletopHllI Is good for twenty years and that
new doposits wlthln the fleld wlll ho dia¬
covered fasrer than the old TSTics are cx-
hausted, so thnt the fleld Itsolf wlll he
pormanent. Wo own most valunble,
promlslng and extenslve terrltory off as
well ns on Splndletop, nnd llghtnlng can
not very well strlke anywhero ln tho dls-
trlot wlthout hlttlng us somcw.here, but
our property ls so well selected, so fav¬
orably sltuated, so valuablo for a multl-
tude of purposes and so extenslve that
even lf We never produced nnnther barrel
of oll wo could pay dlvidonds nnd make
tho stock a good Investment nt par.
For the purposes ol completinjr the re-

flnery and extendlng and Improvlng the
equlpment of the property a llmltcd
amount of the Treasury stock Is offered for
sale at $4 a shnre up to February 20th and
$4.25 a share after that datc.
Make checks paynble to the order of the

ORANGE OIL AND REFININO COMPANY,
and send to 27 William Street New York.

MYRA B. MARTIN,
Secretary.

Turkey gobblers, per lb. 13 ® 14
Ducka, per lb. 11 & 13
Hens, per lb . 11 © 12
Chlckens, small, per lb. 14 © 16
Chickens, large, per lb. 13 © 14
Gulneas, each, per lb. 20 ® 25
Geese, each, per lb. 60 © 75
Roostera, large each, per lb.. 30 @ 35

DRESS POULTRY.
,-ryWlth contlnued llght recelpts the mar-
l<et contlnues actlve, and prices are ex-
pecet dto hold up well during the week
unlesa recelpts are more llberal.
Turkey ,hens per lb.t IS ©$ 19
Turkey gobblers, per lb. 16 & 18
Ducks, per lb. 16 0 18
Checkens, small, per lb. 15 0 17
Chlckens, large, per lb. 13 0 14
Geese per lb. 12 0 14

EGGS.
Recelpts moderato. Market In good, ac¬

tlve condltlon and well cleaned up.
Eggs, near by, per doz.t 18 $
Other sections, per doz. IS
Barrels and boxes, per doz.. 17
Gulnea eggs, per doz. 13 © 11

BUTTER.
Prlme table butter rather scarco and in

falr demand at quotatlons. Medttim and
unslghtly grades very dull at any reason-
ablo price.
Cholce sweet rolls, per lb....*> 17 ©. 18
Medlum, per lb..' 15 © 16
Coinmon to falr. per lb. 12 © 14

LIVE STOCK.
Veals very scarce and actlve at quota¬

tlons. Cattle in falr supply and ln good,
steady demand. Choice lambs, sheep and
hogs also wanted.
Beef cattle, per lb.% 3 ©, 4%
Beef cattle, very poor, per lb 2%© 2%
Hogs, per lb . 6%@ 7
Veals, per lb. 6%@ 7%
Lambs, per lb. 3%® 5
S]ieep. per lb. _%© 4%

DRE9SED HOGS.
Wlth an unusual outlet we are havlng

an actlve market on oll cholce stock.
Tho market is well cleaned up dally. and
the quantity reeelved ia no object under
present conditlons.
Cholco small, med. size, lb...$ 8
Large, per lb. 7%
Rough stock, per lb. 6 0 6%

FRLflTS AND VEOETABLES.
Apples (as to quallty), bbl...$1.50 0J2.5O
Oranges (Fla.), box. 3.00 0 3.50
Oranges (Cal.), box. 2.25 ©3.00
Lomons. per box. 2.50 ©3.00
Bananas, per bunch. 75 0 1.25
Cabbages (Danlsh), per ton..12.00 ©13.00
Cabbago (Danlsh), per sugar
harrel . 1.75 ©2.00

Potatoes (Western) per bus.. 68 @ 70
Onlons, cholce, per bus. 75 © 80
Beans (Western), per.buB.... 2.25 ©2.50
Beans (Vlrglnia), per bus.... 1.90 © 2.CO.
Peas, blackeye, per bus. 1.15 ©1.35
Peas, hlnek, iier bus. 1.10 W 1.15
Peas, yellow. per bus. 1.00 ©1.05

M1SCELLANEOUS.
Beeswnx, perlb.*, 25 ©J 26
Walnut kernels, per lb. 12 OT 12%
Walnuts. per bus. 40 w 50
Glnifseiig, per lb. 3.25 ©3.50
Hldes, green, per lb. 6
Hldes, green salt, per lb. 6%
Hldes, dry illnt, per lb. 12
Hldes. dry salted, per lb. 10 @ 11
Honey, etrained, per lb.. 8 © 10
Tallow, per lb. 6 © 5%
Peauuts. Va stlck, per lb. 3 0 3%

THE PRODUCE MARKET.
RIchmond. Va., Feb. 11, 1903.

QUOTATIONS
WHEAT.
Longberry .84 ©85
Mlxed .84 ©85
Shortberry .84 ©85
No. 2 red .85
Vlrglnia (bag lots). 75 ©84

CORN.
Whllo (Va.) bag lots. 60
No. 2 whllo . 66
No, 3 whlle . 55

No. 2 mixud . 55
No. 3 mlxed.54

OATS-
No. 2 mlxed . 41
No. 3 uilxed . 40
No. 2 white . 42
Wlnter seed ..'. 55 ©00

RYE.. 58 0C3
NEW YORK, Feb. 11..FLOUR.Qutet

nnd Hhado lower. Ryo Flour.Dull,
Buckwheat Four.Qu__t. Cornmeal.
Easy. Rye.Steady.Wheat.Spot wenlt; No. 2 red. 81%c. Op-
tlons woro weak and heavy all day. Llqul-
datlon, imluced by bearlsh Buropean
news, small cash demand, llbernl Western
recelpts atul llght clonranoes lirnke the
market off alnuit a cent a bushel. T.he
close was weak at %©%c, not decllne.
Muroli, 85%c.; May. 8l%c; July, 78%c;
Beptombcr, 77c.
Corn.Spot easler; No, 2, G2%o. Option

market opened steady. but wiis qulcklywealtened hv tha break ln wheat and
lorger recolpts, nnd ruled easy all day.
belng affected lnto by a small export de¬
mand. The el.iso was %©le. net lower.
Mliich. f,7%e.; Mny, 61%c: July. 49;>ic
Oats-Snot Hteatly; No. 2, 43%c. OptlonB

qtllot nnd pasler. .

Heef-Qulet. Cut Meats.Irregular;plcltled lifllles, 89010. Lard.Steady; re-
ilneil, stendy. Pork.Dull. Tallow.
Qulet. IluHiti.Firm. Turpentlne-Dull,

(.'offt-e.TIili market for ooffeo futurus
oix'iieil qulot at unqhanged prlcou; Tho
elos.i was stmidy at a pnrllnl advanee of
10 polnlfl. S:il«s, 24.075 hngsi Spot Rlo,
ilrm; mll.l. qulot. Sllgar. Itiiw, Ilrtu;
falr roflnliiB, :i:i-l«o.; centrlfugul, 96 test,
3 U-li'.c; rnoluBea Biigur, aifHCo,; rollijod,Ilrm. Molasses.Qulet. Bleo.Firm.
Uuttor.Irregular: extrn orenmory, 2«e.;

Sliite ilnlry, li!0_5c. Cheoso.Firm; Ht.-ito,
full ereiini, fmicy. Hinoll colored, rn.11,
14%c.; whllo, 14%c, Eggs-Stendy; Stnto
iiiiil IViinsvlviinlii, avenigo best, 16c;
Southern, iWfi8%c, ., rn^. .PqtatooB.Bteaay: Jersoys, Ji.r_xg_; Btuto
and Weatern, per 180 pounda, |1.60fi'_; Long
lslaiiil. }2Yi'2.2i; South Jersey Bweots, K.M©
3.75. Peiinuia-Steody; fancy hiiiulplcked
4'...'ii-n',c; other doinestlo. S®4%0. ('nli-
Imri-s -Dull; red, $101,26; Wllllo. 6O(f(«0c.
Cotton-By Hteniiier to Livorpool, 12c.

CHIOAGO, ILI*,"1r'eb. 11..Tlie newsjn

Ron'oral was docldly benrlsh In t.ho wheat
nlt niiil heavy llnulrtatlnn cattsed *vonk-
ncss, May closlng %e. lowor. Mny corn
wns off %c, whlfo onts woro unchanged.
Provlslons nilod ateady, May producta
closlng tinchnngud.

Tlio leading tiiturea rnngod as followir.
Open. Hlgh. Low. Cloe-t,

WHBAT-No. 2.
Feb. .. .. 75
May. 79% 79J4 78% 78%
Julv . 74% 74% 74<A 74%

cnriN-No. 2.
Feb. 43-4

Mny. 46*- 46 4614 45-8
July . 43% 43% 43% 43%

OA'ld -No. 2.
Feb. 85%
May. 07% 37% 37% 37%
July. 33% 33% 83% 83%
May .10:86 16.90 10.86 10.90

M i-.sH POHlC-f*r bbl
July .lO.Xi 10.30 10.25 10.80
LAHD-Por 100 Ina. ,.,

Feb. »-r>2%
May .9.46 9.46 9.42% 9.46
July .9.22% 9.22% 9.20 9.20

tiHORT RIBS-Per 100 Ihs.
.May .9.20 9.20 9.17% 9.20
July .9.06 9.07% 9.06 9.06
Sopt.9.00 9.02% 9.00 9.02%
Cash quotatlons were af follows: Flour

stendy. No. 2 sprlng wheat. 79®S0c.; No.
3, 70®72%a; No, 2 red, 76<S*r6%c. No. 1
corn, 43%c; No. 2 yellow, 43%c. No. 2
onts, SOUc; No, 3 whlu>, "5%C No, 2 rye,
49%c. Qood feedlng barley. -1247-460.; falr
to cholce mnlllng, 480fiGc. No. 1 Itaxsr-ed,
xi .10; No. 1 northwostern, 11:20; prlme
Tlmot.hv seed, J3.G0. Mcss pork, Per bar¬
rel, $UV90©17; lard, per 100 pounds, -9.500
9.52%; short rlbs sldes (looso), $909.2pjdrysnlted shoulders (boxcd), $X.12^>3R,.~>;
short cloar sklos (boxc.l). $3.37%0?.&O.
Whlskey, basls of hlgh wines, $1.30. Clov-
er, contrnct grade. $11.70. Butter qulot;
creamcry, ltMf.fie.: dalry, lMPXlc. Chooao
steady at 12%®13%o. EggB weak; flrats,
15%c.

BALTIMORE. MT)., Feb. U..FXKDUTt.
Dull nnd unohanged. Wheat.Dull and
lower; spot nnd' the month, 79"40"4)c.;
Southern by snmnlo, 720«O%c. Corn.
Ensy; spot nnd the month, 64%@64%c;
Southern whlte corn, 40(fff*ic. Onts.Flrm-
er; No. 2 whlte, 42%c; No. 2 mlxcd, 400
40%c. Rye.Steady; No, 2, 56©58%c. But¬
ter, Clieese nnd Stipar.Unohanged. Eggs.
Qulot and lower; fresh, 17018c.

CATTLE MARKET.
CHICAOO, ILL., Feb. ll.-CATTLHJ.Re-

ccipts, 18.000 head; dull nnd lower. Good
to prlme steers, J4.4O06.5O; poor to me-
ditim, $301.26; stockors and feeders, $2.25®
4.60; cows. $L40@4i40; helfers, $2#4.50;
conners, $1.4004.40: helfers, }2014.6O; can-
nors. $1.40®2.M; bulls, $2.0504.25; calves.
$3;60@7."O; Texas-fed stoera. fe.60Jf-1.26.
Hogs.Recelpta to-day. 40,000 hoad; to-
morrow, 30.000 head; left over, 7,000 head;
closed strongor. Mixed and butchers,
$6.0007,; good to cholce heavy, $0.85®?. 10;
rough heavy, $6,000^.85; light, $O..V)06.4O;
bulk of sales, J6.iWcfa.75. Sneep.Recelpta,
20,000 head. Sheep nnd lambe. steady to
Htrong. Good to cholco wethers, $4.56®
5.50; falr to cholce mlxcd, $3.&0©4.75: nn-
tivo lambs, $4.5000.50; western lambs,
$4.7500.40.

NEW YORK. Feb. ll.-BEEVES-Stecrs
slow, 10c. lower; dull, steady; fnt cows,
easy; others steady. Steers, $4.5006.35;
oxen, -204.26; bulls. 003.40; export, $2,500
4.70; cows, J2.SO03.5O. Calves.Flrm; J.c.
hlgher for venls: others steady. Veals,
$5fi9.56; llttle calves, $404.50; barn-yard
cah-es, $303.75. Sheep.Steady; prlme
sheep flrm; cholce lambs strong; others
genernJly steady. Sheep. $3©6; culls, $2.75:
lambs, $5.5001*7; culls. $o.50. Hogs-Flrrn.Stato and Pennsylvanla, $7.25.

EAST BUFFALO, N. Y.. Feb. 11..CAT-
TLE.Steady. Tops, t9.2SO-9.T5: common
to good, Jo.f/>fj9. Hogs.Actlve, 6®l0r.-.
hlgher. Heavy, $7.1507.20; mlxed, $7,1007.1o; yorkers, $7.Cf.07.1O: plgs, $7; roughs,JtVf76,30; stags, $506.60. Sheep.Steadv;lambs. 10c. .hlgher. Top ambu, 16.650G.75;culls to good, i4.2f>0»J.5O; yearllngs. $6,2606.65; ewos, J4.5O04.G5; top mlxed shcop,$4.5004.75; culls to good, $2.2504.40.

CINCINNATT, O.. Feb. ll.-HOOS.Ac-tivo and lower at $6,000*. Cnttle-Quletat $204.75. Sheep.Strong at $2.&05r4.75
Lambs.Actlvo ana hlgher at 14.75Gt3.50.

TOBACCO MARKET.
Riehmond, Va.. Feb. 11, 1903.

Tho tobacco market closed strong to-
doy, regnrdless of heavy recelpts.The week has been a very busy one wlththo ware.house peoplo on account of largeofferlngs. Prices are very good on sun-
cured tobnecos, some farmers rcallzlng
over 9c. per pound for thelr crops. Stem-
mlng tobaccos are not golllng at old tlme
flgures. yet Riehmond affords ns good a
market for thlB class of tobacco ns anyln the Stnte. We expeet a good market
next week on all grndes.
Total amount sold nt tho four ware-houses for the week 099.955 pounds.
Quotatlons are as follows:

SUN-CURED TOBACCOS
Primrnlngs .$ 3.500? 4.50
Lugs, common . 4.500 0.00
Lugs, good to prlme. 6.250 9 00Leaf, common . 6.50® 8 50Leaf, medlum . 8.500 9 50Leaf, flne . 10.500 13.00Wrappers .14.000 16.60

BRIGHT TOBACCOS.
Smokers, common .$4,500$ 650Smokers, medlum . 6.500 800Smokers, flne . S.50S lo'ooCutters. common . S.00® 10 00Cutters, medlum . 10.000 1200Cutters, flne . 12.500 15>0Cutters, fancy .14.000 17 00Flllers, common . 5.000 700Flllors. medlum . 7.000 900Flllers. flne. 9.00® ^OOWrappers. medlum .13.000 ifirjoWrappers. flne .20.000 2o!coWrappers. fancy . 30.000 40.00Leaf, medlum . 6.500 6.50Leaf, good. 5.505}) g0o

BROWN SHIPP1NG TOBACCOS.
£«-.". .....-,..$$4.50®$ 5.50
Leaf, medlu m. 5.750) 7 50Leaf, good . 8,000 9.50

W. D. CUSHMAN,Supe-vlsor of Sales.

LYNCHBURG TOBACCO MARKET.
Lynchburg, Va., Feb. 11, 1903.

Reeeipts of tobacco ln the warehousesof tho clty are larger thls weekUhah theywere last week. The quallty shows lm-
provement and prices have a tendencv torise. '

Quotatlons aro as follows:
DARK GRADES.

LUGS^68 .U.5O©$3.00
Common and dark lugs. 3.00® 4 3
DARK STEMMING TOBACCOS.

H'F3,,.'k'-\"-\.$3,600$ 6.00Medlum dark lugs. 4.000 430
I RACF-dark 1UgS. 4'25® 5'°°
Common dark leaf. 5.000 5.00Medlum dark leaf. 6.50® 6,bf>Oood dark leaf. 7.00® S.00Flne dark loaf. 10.00® 12.(K>Extra flne dark loaf. 11.600 18.00Black wrappers. 15.000 20,00

BRIGHT TOBACCOS,LUGS.
Common . 6.00® 6.00
Medlum brlght ..,. G.0O® 7.00
Good . 7.00® S.C0
LEAF.
Common cutters. 9.000 11.00
Good, cutters .12.000 14.00
Flne cuttoiB . 11.00® 15.00

BRIGHT WRAPPERS-
Common . 6.000 8.00
Medlum . 8.000 10.00
Good ..'.12.000 18.00

Flne .16.000 20.00
MAHOGANY WRAPPERS-
Good .14.000 25.00
Medlum .12,00® 30.00

WRAPPERS.
Common . 8,00® 12100
Medlum . 12.60© 17,50
Good . 17.60® 35.00

Fnncy .35.000 55.00
Mr. John L. Oglesby, of Lynchos' Ware-

houso, Lynbllburg, Va,, hns furnlahed us
wlth tho sales ot lobacco on tho Lyncli-
liurg niarkol for tho two weeka ondlng
February 8, 1903:
Sold week ondlng Jnminry 3lst, GIS.OOO;KiundBi woeklng ondlng Fobruary 8th.

,248,400 pounds. Incieiise for week ondlng
Fobruary 8th, 099,800 pounds. Hold from
Ootpber 1, 1902, to February 8. 1903, 10,998,-
200 pounds; from October 1, 1901, to Feb¬
ruary 8, 1902. 9,87,400. Increaso for 1903.
(,810,100 pounds.

I qunlo prices from sales rnado thls
week:

DARK TOBACCO.
Common lugs .$ 3.000$ 4.50
Medlum lugs . 4.600 6.00
Good lugs . 600© 0.00
f'omnmii leaf . 5.000 0.50
Medlum leaf . 0.000 7.60
Good leaf . 6.00® 10.00
Flne leaf. 10.60® 14.00
Wrappers . 10.000'22.00

BRIGHT TOBACCO,
Green lugs .$ 2.M®$4.00
Gl'oen leaf .004D 5.60
I'oiiiinou brlght lugs. 6.000 7.60
Good brlght lugs . 7.50© 8,50
F|no brlght lugs . 8.&0© 9,50
Connuoii cutters ..,.,,..,,.,,.,, 7.CHKtf y.00

FINANCIAL.

MERCHANTS NATIONAL BflWK
Capltal, . . , .,.,,. $200,000.00Surplus antj Undlvlded Proflts, .. $628,852.94

DosignatetS Stato, Unitotl States and City Dopository.
Ba-_aka8-ss. Collectians a Spdcialty. In»s?4

Largcst Bank Deposltory South of Baltlmore,
JOHN P. BRANCH, Presldent, JOHNP GLENN, Cashler

JOHN K. BRANCH, Vlce Presldent

Good cutters . 9.60(3)11.00
Flne cutters . _.00<_3 12.60
No wrappers offered.

PETBRSBURO TOBACCO MARKET.
Petersburg, Va., Feb. lt, 1903,

Market very actlve and prleea are hlgh,
Quotatlons are: .'

Common lugs .,.J 3.00®l 4.00
Good Ipgs . 6.000 7.00
Short leaf. 6.00® 7.60
Medlum leaf . 7.00® 8.00
Good to flne ahlpplng leaf.10.00(9 15.00
Good to IIno wrapper .15.00® 25,00

MISCELLANEOUS MARKETS.

DRY GOODI. MARKET.
NETW YORK. Feb, ll.-The cotton

goods market ruled strong ln all depart-
ments. There Ib a good demand at flrst
hnnds and th* Jobblng trade 18 actlve.
Prlnt cloths strong; woollen poode worc
In falr requeat nnd good buslness dolng
ln woollen and worsted dress fabrlcs.

NAVAL STOT.ES.
WIL-ITNOTON, N. C. Fcb.vU..SPIR-

ITS TURPENTINE-Firm nt 65c.: re¬
celpts, 92 ensks. Rosln.Firm at J1.S5; re¬
celpts, 553 barrcls. Crudo Turpcntlne.
Firm at »2.40©4; recelpts. 21 barrels. Tar.
Firm at $1.65; recelpts, 1,143 barrels.
EAVANNAH, GA., Feb. ll.-TURPEN-

TIN..Firm at 65c.; recelpts. 136 casks;
salcs. 90 cajiUh; oxports, 719 cosks. Rosln.
Firm; rccelptB. 2,1593 barrels; salcs, 2.443
barrels; exporta, 1,275 barTcls.
CITARI-ESTON, S. C, Feb. 11..TUR-

PENTINE.Firm at 64%c; salcs, none.
Rosln.Firm.

COTTONSEED OIL MARKET.
NEW YORK, Feb. II..Cottonsecd oll

firm, well supported by local orders.
Prlme crude here nomlnal; prlme crude,
f. o. b. mllls, 34_r34%c.; prlme summer
yollow, 40041c; off aummer yel low, 39c.;
prlme white. 45c.; prlme wlnter yellow,
45c; prlme moal, }_7.50©2S nomlnal.

PEANUT MARKETB.
NORFOLK, VA, Feb. U.-PEA_-JT8-

Tho market here ls otilet wlth prices for
farmers' stock as follow-:
Fancy. 2%e.; etrlctly prlme. 2%c.; prlme.

2%c; low gradeg. 2c; rnnchlno plcked.
l".02%c.; Spanlsh. 70c. "TT.hel. Blnckeye
peas. J2.75 hag; black and speckle peas,
11.10; clay and red peas, Jl. Peanut bags,
ln balefl-6S In. 7 4-10c.
FETERSBURO, VA., Feb. 11..PEA-

NUTS.Spanlsh new. actlv. at 70c Vlr-
ginla'B, new, 2%©2%c.

MARINE INTELLIGENCE.

PORT OF RICHMOND, FEB. U, 1903.
ARRIVED.

Steamer Brandon, Rhodes. Norfolk,
merchandlse and passengers, Old Domln-
lon llne.

SAILED.
Steamer Pc_ihontas, Graves, Norfolk

and James Rlver landlngs, merchandlse
and passengers, Vlrglnia Navlgatlon Co.
Steamer Brandon, Rhodes, NorfoU,

merchandlse and passengers, Old Domln-
lon llne.

PORT OF WEST POINT, FEB. 11, 1903.
ARRIVED.

Steamer Charlotte, Murphy, Baltlmore,
pasenser and general carRO.
Steamer Mary Tyler, Itnynes, Matta-

ponl Rlver landlngs, pascngers and gen¬
eral cargo.

SAILED.
Steamer Charlotte, Murphy, Baltlmore,

passenBors and general cargo.
tSeamer Mary Tyler, Haynes, Mattaponl j

Rlver landlngs, passengers nnd general
cargo.

PORT NEWPORT NEWS, FEB. 11, 1903.
ARRIVED.

Schooner A. M. Coeburn.Salem.
Schooner E. H. Weaver, New Haven.
Schooner J. S. Wlnslow, Boston.
Barge AVinthrop. Fall Rlver.
Barge Saqua, Fall Rlver.
Steamer Ishrar. Galveston.

SAILED.
Barge Cllntonla. Portsmouth.
Schooner Davld P. Davls, Portland.
Steamer Oceanla, Galveston.
Steamer St. Enoch, Antwerp.
Steamer Ishrar, Havre and Llvcrpool.

THE ALDRICH BILL

RIchmond Financier Points Out Objec-
tions to It.

A leadlng financier of RIchmond says:
I have read Senator Aldrlch'a (Inanclal

measure and conslder lt very oojection-
able in many respecrts.
ln the flrst place, he recommends Im-

poslng not less than 1% per cent. tax on
Government deposlts in natlonal banks.
whllo the Government bonds held ai se-

curlty for deposlts pay the banks, less
than 1% per cent. per annum; and os the
reserve banks have to keep from 15 per
cent. to 25 per cent. reserve agalnst these
deposlts, thoy would, under the passago
of this measure, flnd Government depos¬
lts a loss to themsclves.
Agaln, rallroad bonds whlch could be

taken as securlty would not pay more
than 3% per cent per annum, and the prc-
sumptlon ls that they would not be taken
at anywhere near the price at walch
they should be taken, and the amount
or same agninst deposlts would have to
bo so large that it would leave no proilt
to the banlts even at that.
His'bill provldes that outslde of Gov¬

ernment bonds no bonds shall be taken
other than thoso of rallronds that havo
paid dlvldends of as much as 4 per cent.
per annum for a period ot ten consecutlve
years past.
This would 'excludo all the Southern

trunk llnes. such as tho Atlantic Coast
Llne. Loulsvllle and Noshvlllo and the
Southern Railway (whlch nre as good
as the Northern roarls), as none of these
roads hns pald dlvldends ot 4 per cent.
per annum for ten consecutlve years past;
and although the RIchmond nnd Petors-
burg Rallroad, tho Potcrsburg Ra lroart
and the WUmlngton and Weldon Balroad.
w.hloh aro now constltuent parts or tne

Atlantic Coast Llne system, have pald
rcgularly dlvldends of at lcast 4 per cent.
per annum for about twenty yearB.J_'l8*2
thoy would be bnrrcd becauso they ate no

longer Indlvidual roads. li__.» m.nv
In fact, there would bo a great rnany

roada la tho North which would also bo
excluded under hls bl such «fn'honS^-tlmore and Ohlo, Northern Pnoino. Unlon
Paclflc and tho (.ontral PM'1S'»im"y
roads whose ptocks aro sol Ing nbovo par
So vou see how much this would cut -

tall tl). amount of bonds to be takfen by
tho Secr-tan- of tho Trcasury as securlty
agalnst deposlts. Tho amount would
nocessnrllv. be very small.
As stated ln tho ilrst part of my lotter,

this r-aiiircinont would cut down- tho
bonds to those of tlie Pennsylvanla Rail-.
mnd the Illlnols Contrnl nnd the New
York Central" which aell on a basis of
lest: than 3% per cent.
So dioductlng not loss of % nor cent In¬

terest on deposlts, and conalderlng thnt
tho banks havo to keep from 15 per cent.
to 25 per cent. reserve out of tho sald
Government deposlts, tho proflt left to
t.ho banks would bo Very small; and un¬
der the olrcumstancos I do not thlnk
thoy would bo wllllng to run the rlsk of
buylng the bonds nnd taklng the deposlts
for so small a jirollt, and I lxillovo many
of them would glvo up tholr deposlts,
whlch would lesson Instead of Increabo
tho medlum of exchnnge.

ERIE COMPANYio ISSUE
TEN M1LLION IN BONDS

(Hy A-Soclatoil PreBs.)
NEW YORK, Feb. ll.-The directors

of tho Erle road lo-day voted to nuthorlao
tho Usuevaf JlfO.OOO.OOO of 4 per cent. Ilfty-
ycar gold ItoihIh, oonverllhlo lnto cnininon
stock at ilfty, uflor Aprll 1, 1008, and be-
f«ro Aiirll 1, 1915, Tho bonds wlll he se-
curoil by a mortgage 011 othor propertyof the company, und thero la also the

G. W. Branch & Go.
BANKERS and BROKERS

Members of Now York Cotton Ex¬
change and Chlcago Board oF Trada

New York Correipondents.
LADENBURQ, THALMANN & CO
PRINCE & WHITLEY,
LEHMAN BROS.

iNEW YORK,Priwate Wlrea to J B08TON.
CHICAGO.

THE STATE BANK
OF VIRGltflA.

Riehmond, - . . Virf-inia
CAPITAL, . - . $500,000.00
SURPLUS, ¦ ¦ . $240,000.00
Presldent, JOHN S. ELLETT,

Cashler, WILLtAM M. HllX.
DIRECTORS.

Alex. Caineron. John S. Ellcirfc, Jos. M.Fourqurwui, T. C. "Williams, Jr., HoracoS. Hawes, G. G.-Valentlno, James D.Crump, J. L. Anfcrlm, A. K. Ellerson.

RICHARD W. KAURY,
Banker and Broker.

1015 E. Maln St. Riehmond, Va.

Bonds and Stocks Bought and Sold
for Cash or Carrled on Ihe Most

Favorable Terms.
Investment Securltles a Speolalty.

'Phone 386.

JONN L. WILLIAMS & SOMS
BAMKERS,

Dcalers ln RICHMOND, VJl^
SOUTHERN INVESTMENT

SECUR1TIES.
MUNICrFAX, BONDS A SPECIALTY.

Correspondcnco invlted.

Lancaster&Lucke
BankersaniBrokers,

RICHMOND. VA.

provlslon that subsequent bonds may be
lssued from tlme to tlme, not exceedlnK
"&3,009,000. These latter bonda may bo
made convertlble to common atock at a
price nnmed when Issued.
Tho flnanclal atatement lssucd by J. P.

Morgan & Company says:
"Tho $10,000,000 ot bonds now to be Is¬

sued are to bo offered tor uubscrlptlon
pro-rata. to the holdcra of trust certlft-
cates for flrst and second preferred and
common stock of the company at tho
price of 87V4 and Intercst. An undenvrlt-
Ing syn'dlcate ls to take such bonds aa
are not subscrlbed for by the trust certl-
cnte holders."
Tho proceeds of the bonds are to be

us defor lmprovements and new equtp-
inent.

Whole Issue Sold.
(Br AnBOCiatad Prea.8.)

NEW YORK, Feb. 11..The capltal atock
of the Bay State Gas Company, of Mas-
aachusetts. was sold at auctlon to-day and
wns bought for $11,000,000 by Kldder. Pea-
body & Company ,of Boston.

The Aldrich Bill.
(Speclal to Tlio Tlmea-DlBpaitch.)

NEW YORK. Feb. ll.-On tho hlg-hesl
banklng authorlty ln Uie clty citv lt can
be stated that assurnnces havo been. re¬
ceived that the Aldrich blll will b«
promptly passed by Congress.

POPULAR DRUMMER

Mr. H. W. Bowman is Here inthe Hands
of His Frlends.

"Ben Is hero!"
That means that Mr. H. W. Bowman,

one of tho best known travelers in the
Unlted States, ls here. He was former-
ly connected wlth the Vlrglnla and North
Carollna Wheol Works, loeated here, and
when he camo to town yestordny and
elgned hls name on the Cornmerclal
Qlotcl Iteslster, ho could hardly got
along Maln Street for his frlonds, who
shook hls hand and oxprcssod thelr pleaa-
uro at hls belng in town.
Mr. Bowman ls now. loeated In Boston, «

Where he reprcsenta the Boston Spoke
and Wheel Works. He will be here and
recelve hls frlends for sovoral days, hav¬
lng just come in from the North on hl»
wny South,

Rlchmonders In New York.
fSruicin) to Tlio Tlmes-Dlspatch.)NEW YOIUC, Fobruary 11..Broadwny

Central, 13, T. Cole; Waldorf, W. O-ray;
Vlctorla, E. Ferguson; Marlborough, S.
Syclo.

SEABOARD AIR LINE RAILWAY.
Special Rates Mardi Gras, Now Orleana-
Mobile and Pensacola, Fobruary 18,
24, 1903.
On account of the above occaslon, the

8oaboard Alr I-.lno Rallway wlll sell
tlckots to New Orloans, Moblle nnd Pen¬
sacola nt ono faro for tho round-trlp.
Tlckets to be sold Fobrtinry 17th to 38ff,
IncliiBlve, llnnl llmlt- February 28th, ex-

copt that upon pnyment of rTfty conts,
tlckets may be uxtonded to a date not
hitoi- than March 14, J0O3. For furthor la«
forniatinn apply to any agont or reprt*
Boiitatlvo of the Scuboura.

Z. P, SMJTH, DIsh-lct Passonsor Agont,
W. J. Muy, Clty Tlckot Agont,

PINK CARNATIONS.
SO cents por dozon. Itoses, Cut Flowera,
Vlolots, otc, Bouiiueta, Deslgns and Cut
Flowera shlppotl io any polnt,

W, A. HAMMOND,
No. 107 East Broad Straat


